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: DN IQ ®RYH DV &KUMAGRYHG XV DQG JDYH KIP \HD IRUXV
DQRIIHIQ) DQG\DRUWIFHWR * RG ( SKHVIDQV

/ H\P H W@ RX DVRU DERXW RX 6W-RKQV -QWHVZ R
VKRUVP ROWY MQFH — OVAZ LRWM \ RX  1Q DGGMRQ R
\ RXUUHIX@UD VAKHGX®IG Z RUKIS SWRIWDP P IQ) DQG
RXWHDFK P LOMMHV \ RX KDYH

&HBEWDMG WH EDSWP Rl / HR $\WIHND $FTXIMEBSDAH
EGMHG WH EDANSDAW KHTG D SIENIQJ SDUN \KRZ HG
XS | RUWDQVSRUMARQ MVMEH Z I * HOHMY KRWMG WH
ZKR®!I QHIKERWKRRG IRU D SXEQF IRXKP ZIW WH
P D\ RUDQG RWHU AW ®DGHY/ P DGH WH SOFH WKIQH
GXUQJ D SDUMK Z RINGD.  VENHQ D I1HTG WIS R 2 UQGD
W KHU IlRP RXU QHZ EDMKRS FHOEWDMG
+RP HFRP Q) DQG WH UMD R WH P IOMM 1D
GDUHG DERXWE&KUMDQ QDUARQDDAP Z W 2 DNDQG
&KXURKHV 7RIHWHU Z HBRP HG IUHQGV ILRP 0 RQWDIU
3UHVE\ WUDQ DQG /DNH 0 HUMWS 0 & VR RXU \ RXW

JWIRXS GHGIFDMG DQG IQARGXFHG D QHZ ©E\ UQW
KRWMG D I XQGUDIVHUIRU) UHQGV Rl 5XZ HQ RU. EGMHG

WH DQIP DY GDUHG VRIHWHU GXUQJ WH  ( SIVARSDO

VHUHV Z DWKHG WH VWAMKRXWH Rl D EUGIH VBINH
WKDSH RYHU7HP HVADO&UHHN Z DOHG WIURXJIK WH 1LOHU
SRIOV R RXU 1RYHP EHU ED@®W ZIW /HDIXH Rl

© RP HQ 9RWLY DQG * HQHVY DQG\RP XFK P RUH

<RX KDYH GROH WLV DDZ KI®! FDUQ) |RUDQG SWD\ QU
Z W RQH DQRWHU DV\ RX DZ D\ VGR WILRXJIK LEaHWHV
WUHIHV DQG ®WHV <RX KDYH GRQH WLV ZKI®
FHBEWDAY ZIW RQH DQRWHU DV \RX DZDV GR

WIURXJK IDP 1O Z HGIQIV DQG QHZ EDEIHV P IGMRQHV
ELLMGD\ V DQQLYHWDUHV DQG DFFRP SOKP HQW

—~ZRQGHUDWWH ZD \RX GR FKXUK IRUDQG Z W
ROH DQRWHUHYHY MQI®I GD\ WH ZD\ \ RX @H \ RXU
IDW 1Q * RG LQ DOWDW RX XQGHWENH —Z RQGHU DW
WHZ D\ \ RX ZDIIQ ®YH

: H DUH HQMUQJ D WP H Rl JUHDWXQFHUBRIQW DV ZH
DSSURDFK D KLIK WENHV DQG KLIK HP RARQ HBFWRQ —
NQRZ PDQ Rl XV DH H SHUHQAQ) Z H®RXQGHG
DY HW GXUQI WL VHDVRQ —KRSH \ RX Z LONRIQ P H
|RU VHYHUDORSSRUMXQMHY VR JDWHU RQ 1 RYHP EHU

DQG  DQG — HOFRXWIH \RX VR QYW RWHY/
HVSHAD® WRWH ZKR P D\ EH IHHOQ) [VROWG DWKLY
WP H

: KIGI QRWIQI FDQ P DNH WHVWH GD\V DKHDG HDW  —
GUDZ VWHQIW ILRP WLV WRU DERXWARX NQRZ QU

WDWRQH WIQJ IV FHUBIQ QR P DWMAU Z KDAKDSSHQV
P HP EHW Rl WLV FRP P XQW Z I@EH UJKWMWHWH IRU

RQH DORWHUDQG |RURXUQHJIKERWY/ Z DDIQJ 1Q ®YH
DV\ RX DZD\VGR

63(&,$/ : 256+ ,3
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“RLQ XV IRU Z RUVKLS
6XQGD\ V DW DP

1RY  $@BDIOW 6XQGD\

1RY  3GGIH6XQGED

'HE $GYHQWEHIIQV

'HF $GYHOWHAWRQV &DIRW

"HE %OH&KUWR DV SP

'HF  &KUMR DV(YH)DP I® 6HYIFH SP
&KRWDBHNMEH  SP

"HF  &KUMR DV' D 6HYIFH DP

"HE  &KUWR DV/ HARQV &DIRY

DQ  BW-RKQV$QOXDD HHWQ
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7KH FRQALHM |RXQGDMRQ KDV EHHQ SRXUHG RYHU WH SIHWY/
WDWZ L@HUYH DVWH EDVY I RURXUQHZ * DIMZ D\ HOWDQRH \R
BW-RKQV 2 Q2 AREHU DQG EHDPVDQG  IRRWS@QNV
Z HH SOFHG RQ RS RI WH FRQAIHM DQG MHOEDWH Z KIFK
Z IOHAWHMD® FRP SGMI DOFRQMKPARQ RYHU WH FUHHN
7KLY Z LOD@RZ XV R 1LQMK FROMAKPWRQ RYHUWH FUHHN SURU
W WH PROMVEQY PRDRUXP RQ RHNWHDWMG
FROVAKPARQ GXUQJ Z KDWZ H MIOFHUHD KRSH Z L@EH D WDIQ\
VDVRQ 7KH GDGHUKIS WDP P HHW ZHH\D \R P RQMRU
SWRIUHW RQ WH SUIRMPADQG Z H DUH YHU SGDVHG Z W WH

Z RINRI RXUJHQHIDOFRQWDRRU 2 HU  &RP SDQ\  DQG RXU
SURWIFW P DODJHU 3RXQG 0 DQDIHP HQW : H UP DIQ RQ
VFKHGX®1 DQG Z IMIQ EXGIHW

: KHHIVWHP RQH IRU7KH* DWZ D\ 3URWRNERP 1QJ ILRP "
&DSIVDO&DP SDLIQ 7KH &DSMBO&DP SDLIQ &RP P MKH KDV DVHG P IGRQ 1Q SBGIHV LOFXGIQI D
P DWKIQJ SGIGIH ILRP 0 INH DQG 0 DUMD + H® V : H DUH VWOMDIKMD VKRUARI WH FDP SDLJQ JRDORI
P IGRQ R L \RX KDYH QRWSGIGIHG \ HWSGDVH FROMGHU GRIQJ VR 7KH DYHUDIH WUHH \ HDU SGIGIH vV
| \RX KDYH DOHDG\ SGIGIHG Z HXWH\ RX VR NHHS FXUHQWZ IWK \ RXUS®IGIH SD\ P HQW \ RX FDQ DZ D\ VV
FKHAN 1Q Z W -X@H . QHOWR YIHZ WH WXV RI \ RXU SGIGIH EDDQRH : H DUH Z HOIQR WH SLIRMPADQG FDVK

DYDIOEIOW | RUSIRMPAH SHOVHV IV HWHQWDO

6D® R 6W -RKQV + RXVH $@&DP ELD 3LRSHUN 6D®I Rl ERW 6W-RKQV + RXVH DQG 7KRUKI®  SIRSHUAHV
ZHH SDUVRI WH RUJIQDO IIQDQAQ) S@Q IRU 7KH * DMZD. 3WRMIFW : H KDYH \XFFHWIX@ FRP SGWG
QHIRUWDARQV Z IV WH FXULHOWMQDQWQ 6W-RKQV + RXVH DQG WH VDB Z DV DSSIRYHG E\ WH 9HVM RQ 2 AREHU

ZIW WH FRWH Rl HVARZ SIRVIPMG VRRQ $V DIUHHG WR 1Q WH RUJIQDOIQDOAQ) SOQ Z I@EH
FROMEXWG VR WH JHQHWDORSHIDWQ) EXGIHW UMMMEWG IRUXWH E\ WH 9HVM  TLRP WH \VD®! SLIRFHHGV \R
FRYHUWUHH \ HDW/ Rl ®AMHYHOQXH ILRP 6W-RKQV + RXVH 7KH VD®I Rl WKLY SURSHUN IV H SHAMG VR QHAFBVH \R

DIWMUFBMQI FRW DQG | XQGIQ) BVWHQBAQFRP H

/IOH Rl &UHGIWILRP 86 %DQN 6W -RKQV KDV HQMHG IQR D P IGRQ @H R AHGIWZ W 86 %DQN
JXDIDOWHG E\ WH' IRFHVH Rl &DORUQID 7KLY Z I@EH GUDZ Q GRZ Q VR FRYHUSURVIPAH SHQVHV WDWDUH LOFPXULHG
EHIRUH RWHUVRXUAHV Rl UHYHQXH S®IGIH SD\ P HQW DQG SURSHUV VDBV DUH UHFHYHG 7KH / 2 & Z LOEH SDIG

GRZ QDBRQJI WHZ D\ MQFH IMKDV D IDWHUKLI K LOWMUHMALDM

7KH* DMZ D\ 3URVIPWZ L@EH D P LGMRQH LQ 6W-RKQV I XD HQARI WP MRQ DQG VADWMILE SOQ 7KDON\ RX \R
DQY KR KDYH SGIGIHG DQG VR D@KH SDUVKIRQHYY Z KR KDYH SDUARSDMG LQ WH GDGHUKLS | RUWLY SURMPW

BN D BISUBWMST
z nPBK 15

0 DINO LEUZ L@SIHVHOASIEWUHVILRP DWS KHDQGO DU ' H WU
VRRN VR QRUMHDW\S U} RQD DQG 0 RQXP HOWBD@A 0 HHWIQ WH
VDQRMDU DQG EUQU D XQRK VR HDWEXUQJ WH SUHVHQEMRQ &RV
. HQ) X@UL \ RX Z RX@ EH LOMHMG 1Q SUIAVHQAQ) RQ-DQXDY  RU
DAD7% VFKHGX®IG JDWHUQU
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) UHOGVRI 5XZ HJ RUFHBEWDMG  \ HDU/RI SDURHUKIS Z IW_. + $
8JDOGDRQGDMUWED 2 PW  $SSWR[IP DWMO  SHRS®I DMQGHG WH JDD
HYHQWDQG WDIVHG P RUH WDQ BW-RKQV SURYHG DQ LGHDOYHQXH
HYHOLQ  GHIUHH KHDW. UMMQ%RAN -IP + DVBIU DQG -HQQ* GDVRQ
SUHVHQMG DQ H FHBIQWSLRIWDP  DQG WHH Z DV W RI JHQHRXV JIMIQJ DV
) XQG D 1 HHGVZ HH SUWVHQMG ' HEEIH &R DQG KHUFRP ER EDQG
SWRYIGHG P XMIE 2 WDQ] HWZ HHVR JUIDM XA RUSHY . DKGHQV
DWMQGDQRH DQG | RUDDMH YROQWHLY LOFXGIQI SHZ P RYHW/1 RWP DQG
BWDUNVRQHY 7KH FKXURK Z DV SXVEDAN VRIHWHUDQG UHDG\ IRUGXQGD: 1Q
UHRUWG WP HZ I DOMH KHS $ WKH FREDERUDARQ

HEOETJT TUBOET VQ GPSQVCND UBOTL

7KH* HOHMY' VDELON 7UDQUWXVARH

© RUNQJ * LRXS KDV EHHQ SX\KIQI WH

0 HARSROAEQ 7 WDQVSRUAMRQ &RP P MRQ
0 7& WRIXQG P SRUBQASXETE WDQUW
VHUMEHV $1WIUWH Z IWGLDZ DCRI 6%

D ELOR 1 XQG %D\ $UHD WDQUWMKHO 78 VHW
XS D VSHADOHBPAFRP P WH \R ALDIVD
UHJ LRQDOADQVP HDVXUH WDWARX@ JDIQ
Z IGHVXSSRUNV2 Q$XIXW P HP EHWRI
BW-RKQV LQFXGIQU 6DUDK %DIQ / DXUH
UHQQHWY* HOHMY/ ([ HRXWYH' LLHARUO DU

/IP WH5HY . DMGHQO RRUH DQG/ IQGD: I@DP V WKRZ HG XS VR DQO 7& P HHWQJ DQG FD@IG RQWHP \R
WRS VXSSRUMY WH * RGHQ&DD RI FRUBRUDW HOMAHV Z KR Z DQWR P DNH®Z LOFRP HSHRS®ISD\ P RUHIQ
RUGHUVR SIRWIPWFRLSRUDM IQMUHVIV 6DUDK DQG . DWGHQ WAALHG GXUQI WH RSHQ FRP P HOWSHURG

,03257$17 "' $7(6

1RY ' D\@KWDYIQIV7IP HHQGV VHWFERANV EDFN RQ 6DWLGD:
1RY (GPARQ' D\ VDQRMDU RSHQIRUSIDHU DP SP
1RY  B6W-RKQVSW\ HUWHUMEH SP

1RY  9HWDQV' D\ RIIFHFRHG

1RY  7KDQNILYIQI' D

1RY  $GYHQM UKW SP

'HF 0 HQV+R@D ' IQQHU SP

"HF  $: RPHQV/HPARQDY SUHVILZ  SP

'HF 0 RONDWUBWR® SP

"HF $: RP HQV/HPARQDU SWHYLZ DP

'"HF  -DQ  B6W-RKQVRIIIFHFRWHG

DQ 0/.-U' D -QDXIXUDMRQ' D\

YJHE  3UMMGHQW' D RIIIEFHFRWHG

) HE 9HVM 5 HAHDW

JHE O0DU : RPHQV5HWDW
























